PARTNERSHIP DEED OF CARE BROADBAND
This DEED OF PARTNERSHIP is executed on the 25th October, 2017 at 117 Vikas Vihar, Ground Floor Shop, Kakrola, New Delhi - 110078 in order to form a Partnership fir namely “CARE BROADBAND” by and between
A.  Mr. TILAK S/o Shri. Suresh Kumar R/O 117, A Block, Vikas Vihar, Kakrola, NSIT Dwarka, New Delhi - 110078 (Herein after referred to as the “First Party” which expression shall, unless excluded by or repugnant to the context be deemed to mean and include its administrators and permitted assigns). 

B.  MR. ANIL KUMAR S/o Umed Singh R/O A-87, Vikas Vihar, Kakrola, South West Delhi, New Delhi - 110078 (Herein after referred to as the “Second Party” which expression shall, unless excluded by or repugnant to the context be deemed to mean and include its administrators and permitted assigns)
C.  MR. SHRI BHAGWAN S/o Daryao Singh R/O 51 Shivani Enclave, Part – II, NSIT Dwarka, New Delhi - 110078 (Herein after referred to as the “Third Party” which expression shall, unless excluded by or repugnant to the context be deemed to mean and include its administrators and permitted assigns)
WHEREAS all the above said three parties (the “Partners”) have decided to enter into a Partnership through this Deed of Partnership. 

WHEREAS the Partners have decided to reduce the terms & conditions of their Partnership into writing as appearing hereinafter: 

NOW THIS DEED OF PARTNERSHIP WITNESSETH AS FOLLOWS: 

1. NAME OF THE PARTNERS: 
(1) Mr.  TILAK
(2) Mr.  ANIL KUMAR
(3) Mr.  SHRI BHAGWAN

2. NAME OF THE PARTNERSHIP: 

That the name of the Partnership shall be “CARE BROADBAND” having its Place of Business at 117 Vikas Vihar, Ground Floor Shop, Kakrola, New Delhi - 110078.

3. TENURE: 

The Firm shall remain in existence and any dissolution shall not take effect, till the time all the Partners of the Firm after mutual consent pass the resolution to this effect. 
4. PLACE OF BUSINESS: 

The Partnership shall commence on the 25th October 2017 and the business of Firm shall be carried on at 117 Vikas Vihar, Ground Floor Shop, Kakrola, New Delhi – 110078 at such other place as may be decided by all the Partners from time to time.

5. NATURE OF BUSINESS: 

To carry on the business of Internet broadband, Internet service provider, telecom, Information technology, ITES, telephone wire and communication, sale and purchase of other telecommunication devices and services, and other related activities.
6. AUTHORISED SIGNATORIES: 

 The Bank Account shall be operated only by following authorized signatories: 

(1) Mr.  TILAK

(2) Mr.  ANIL KUMAR

(3) Mr.  SHRI BHAGWAN

6.1 In the operation of said main account, the authorized signatories shall be: 

(1) Mr.  TILAK

(2) Mr.  ANIL KUMAR

(3) Mr.  SHRI BHAGWAN

7. CAPITAL & SHARES: 

7.1 The initial capital of the Partnership shall be Rs. 1,00,000 INR. (Rupees One lakh only) (The “Capital”), which shall be subscribed by the partners of the Firm in the ratio set out herein below: - 

7.1.1 The First Party shall contribute Rs.34,000/- (Thirty Four Thousand only) i.e. 34% of Capital. 

7.1.2 The Second Party shall contribute Rs.33,000/- (Thirty Three Thousand only) i.e. 33% of Capital.

7.1.3 The Third Party shall contribute Rs.33,000/- (Thirty Three Thousand only) i.e. 33% of Capital.

8. PROFIT SHARING: 

8.1 The profits and losses of the Firm shall be equally shared by the Partners in the following proportions: 

The First Party – (i.e. 33% of Profit)

The Second Party- (i.e. 33% of Profit)

The Third Party- (i.e. 33% of Profit)

8.2 Profits payable to the partners shall be at the sole discretion of the Managing Partner either credited into the capital account of the Firm or paid by cheque to the accounts of respective Partners. 

8.3 Parties in all part shall be working partners. 

The remuneration payable to the said working partners shall be computed in the manner laid down or deduction U/s 40(b) (v), read with Explanation 3 of the Income Tax Act, 1961 or any other applicable provision as may be in force in the Income tax assessment of the partnership firm for the relevant accounting year. The yearly remuneration payable to the said two partners shall be calculated as percentage of book profit for each accounting year in the following manner:-  

	Sl. No.
	Particulars
	Name of Party

	
	
	Mr. TILAK
	MR. ANIL KUMAR
	Mr.  SHRI BHAGWAN

	i)
	In respect of book profit is negative
	Rs. 1,50,000/-
	Rs. 1,50,000/-
	Rs. 1,50,000/-

	ii)
	In respect of first Rs. 3 Lacs of Book Profit
	90% or 1,50,000/-Whichever is higher
	90% or 1,50,000/-Whichever is higher
	90% or 1,50,000/-Whichever is higher

	iii)
	In respect of balance amount of book Profit
	60%
	60%
	60%


The Salary of the working partners is fixed mutually by the partners, and Net Profit or loss of the partnership profession as arrived at after adjustment of salary, bonus, commission, and interest to the partners shall be divided between the parties as follows:

(1) Mr.  TILAK


33%
(2) Mr.  ANIL KUMAR

33%
(3) Mr.  SHRI BHAGWAN

33%
Besides, the parties hereof will be entitled also to draw interest on capital at a percentage not exceeding 12% per annum. That in no case the aggregate salary, bonus and commission per year shall exceed the limit as fixed by the Income Tax Act, 1961 as amended from time to time. 

That the quantum of salary can be increased or reduced to a sum as will mutually be decided by the parties hereof. Any drawings by the parties hereof as salary, bonus or commission more than the permissible limit as fixed by the Income Tax Act, 1961, from time to time, such amount/s shall be refunded to and/adjusted in the accounts at the close of the year and will be debited to their respective capital account/s as will be mutually be agreed by the partners, the parties hereof.

The partners shall be entitled to increase or reduce the above remuneration and may agree to pay remuneration to other working partner/partners. The partners may also agree to revise the mode of calculating the above said remuneration as may be agreed to by and between the partners from time to time. 

9. ADDITIONAL CAPITAL: 

Any further Capital requirement shall be intimated by working partner to all other Partners of Firm through e-mail or by registered post from time to time for the purposes of the Partnership and Partners shall contribute towards the capital of the Firm in proportion to their respective shares in the Firm. However, if any partner fails to contribute the money as required, then their respective shares in the Firm shall be reduced proportionately.

10. RETIREMENT/ RESIGNATION:
If any partner shall at any time during the subsistence of the partnership, be desirous of retiring from the firm, it shall be competent from his to do so, provided he shall give at least one calendar month notice of his intention of doing so. The remaining partner shall pay to the retiring partner or his legal representatives of the deceased partner, the purchase money of his share in the assets of the firm in the event the number of partners falls below two the partnership shall be deemed to have been dissolved.

11. ACCOUNTS: 
11.1 The accounts of the Partnership shall be made up at end of the financial year or at such date mutually agreed upon between the Partners and shall be kept at the principal place of business. The assets and liabilities/ balance sheet and profit and loss of the Partnership shall be signed by all the Partners and audited by auditors. 

11.2 That as per provisions of Partnership Act, personal and business expenses shall be booked separately by the Firm under the expense group namely Business Expense & Personal Expense. 

12. ARBITRATION: 

In the event of any dispute or differences arising between the parties hereto either touching or concerning the construction, meaning or effect of this Deed or the respective rights and liabilities of the parties hereto, or their enforcement there under, it shall be first settled amicably through discussions between the parties and if not resolved then otherwise referred to the arbitration of a Sole Arbitrator if agreed upon, failing which to the Sole Arbitrator as  appointed by the Court in accordance with the provisions of the Arbitration and Conciliation, Act 1996. The arbitration proceedings shall be conducted at New Delhi in English.

13. SEVERABILITY: 

This deed constitutes the entire understanding/agreement between the parties taking precedence over and superseding any prior or contemporaneous oral or written understanding. Unless otherwise provided herein, this deed cannot be modified, amended, rescinded or waived, in whole or part except by a written instrument signed by all the parties to this deed. The invalidity or unenforceability of any terms or provisions of this deed shall not affect the validity or enforceability of the remaining terms and provisions of this deed, which shall remain in full force and effect. 

14. COVENANTS: 

14.1 No partner shall without the written consent of all other remaining Partners or resolution of the Firm passed by the Partners: - 

14.2 make any other person/entity a partner with him/her or enter into any contract. 

14.3 transfer, sell, assign, mortgage or charge his/her shares and/or interest in the Partnership and/or in the assets and/or profit of Firm.  

14.4 compromise or compound or release or discharge any debt due to the Firm. 

14.5 draw, accept or endorse on behalf of the Firm any bill of exchange and/or promissory note and/or pledge the credit of the Firm.  

14.6 enter into any bond or stand bail or surety for any person or knowingly cause or permit anything whereby the Partnership property may be endangered.

14.7 dispose of by loan, pledge, sell, and transfer any moveable/immoveable property of the Firm / Partnership on behalf of the Firm / Partnership. 

14.8 enter into Partnership on behalf of the Firm. 

14.9 borrow in the name of the Firm. 

14.10 If any of the partner commits any breach of any of the stipulations contained herein he/she hereby indemnifies the Firm/ all the remaining Partners from all damages, losses and expenses from such breach. 

14.11 That it is specifically agreed by and between the Partners herein that the Firm shall not be dissolved in the event of death/ insolvency of any one of the Partners, but shall continue with the existing Partners. However, no legal representative or heir of the deceased partner, shall be entitled to become a partner and interfere in the management of the affairs of the Firm/Partnership.

14.12 Only those legal representative or heir, who would be duly nominated as per the Will (subject to verification of authenticity/validity of said document) of the deceased partner, shall be entitled to inspect the account books and the vouchers in support thereof for the purpose of ascertaining his/her share therein and the profits accruing/due thereon. 

Such duly nominated legal representative or heir shall not, however be liable for any losses incurred after the demise of the partner unless he is taken as a partner in place of the deceased partner immediately on such demise. In the event, any of the Partner dies without leaving any Will or nomination, legal heirs of the said Partner would be entitled to receive the dues of the said Partner as may be payable to him on date of his death only after producing an appropriate order to that effect from the Court of appropriate jurisdiction. 
14.13 That it is agreed between the Partners that in case of retirement/ resignation of any partner(s) from the Firm, the Partnership shall not be dissolved but shall continue with the remaining Partners. 

15. PROVISIONS OF INDIAN PARTNERSHIP ACT, 1932: 

That for all other matters not specifically mentioned in this Partnership deed, the provisions of Indian Partnership Act, 1932 shall apply. 

IN WITNESS, WHEREOF the parties herein have hereunto set their respective signatures on the day, month and year first herein above written. 

FIRST PARTNER















Mr.  TILAK
117, A Block, Vikas Vihar, Kakrola, 
NSIT Dwarka, South West Delhi, 
New Delhi - 110078
SECOND PARTNER









       Mr.  ANIL KUMAR
A-87, Vikas Vihar, Kakrola,

South West Delhi, New Delhi - 110078
THIRD PARTNER








         Mr.  SHRI BHAGWAN
51 Shivani Enclave, Part – II,
NSIT Dwarka, South West Delhi,   New Delhi - 110078

WITHNESSES 







WITHNESSES
1)……………………………





2)……………………………
